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Product Description Certificate on BRIC with Barrier 2010-2014, with no nominal capital 
protection 
 

Product Details  

Basket i Underlyingi Bloomberg Ticker 

1 ISHARES MSCI BRAZIL  EWZ UP Equity 

2 RUSSIAN DEPOSITARY INDEX (USD) RDXUSD Index 
3 HANG SENG CHINA ENTERPRISES 

INDEX  HSCEI Index 

4 MSCI INDIA INDEX MXIN Index 

    
Product Type Certificate with Barrier  
Aggregate Principal Amount SEK 50,000,000 indicative 
Trade Date 25 November 2010 
Fixing Date 26 November 2010 
Nominal Amount per Certificate (NA) SEK 10,000 
Participation (P) 160% (indicative)  
Issue Price 110 % 
Barrier Levels 60 % of Underlyingi

Start 

Underlyingi
Start_Local The closing level of Underlyingi as of the Fixing date 

Underlyingi, j
End_Local 

(for i=1 to 4 and j=1 to 13) 
The closing level as of Observation Datej of Underlyingi 

FX i
Start 

(for i=1 to 2) 
Targeted to be the USD-SEK X-RATE fixing (mid rate) published on 
Bloomberg page WMCO 01 at 4pm GMT on the Fixing Date 

 
FX i=3

Start Targeted to be the HKD-SEK X-RATE calculated and rounded to 4 
decimals by dividing 

1) The daily USD-SEK fixing (mid rate) published on Bloomberg 
page WMCO 01 at 4pm GMT on the Fixing Date, by 
2) The daily USD-HKD fixing (mid rate) published on Bloomberg 
page WMCO 01 at 4pm GMT on the Fixing Date 
 

FX i=4
Start Targeted to be the INR-SEK X-RATE calculated and rounded to 4 

decimals by dividing 
1) The daily USD-SEK fixing (mid rate) published on Bloomberg 
page WMCO 01 at 4pm GMT on the Fixing Date, with 
2) The daily USD-INR fixing (mid rate) published on Bloomberg 
page WMCO 01 at 4pm GMT on the Fixing Date 
 

FX i, j
 End

 

(for i=1 to 2 and j=1 to 12) 
Targeted to be the USD-SEK X-RATE fixing (mid rate) published on 
Bloomberg page WMCO 01 at 4pm GMT on Observation Datej 

 
FX i=3, j

 End
 

(j=1 to 12) 
Targeted to be the HKD-SEK X-RATE calculated and rounded to 4 
decimals by dividing 

1) The daily USD-SEK fixing (mid rate) published on Bloomberg 
page WMCO 01 at 4pm GMT on Observation Datej, by 
2) The daily USD-HKD fixing (mid rate) published on Bloomberg 
page WMCO 01 at 4pm GMT on Observation Datej 
 

FX i=4, j
 End

 

(j=1 to 12) 
Targeted to be the INR-SEK X-RATE calculated and rounded to 4 
decimals by dividing 

1) The daily USD-SEK fixing (mid rate) published on Bloomberg 
page WMCO 01 at 4pm GMT on Observation Datej, with 
2) The daily USD-INR fixing (mid rate) published on Bloomberg 
page WMCO 01 at 4pm GMT on Observation Datej 
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FX i, j=13
End

 

(for i=1 to 2) 
Targeted to be the USD-SEK X-RATE fixing (mid rate) published on 
Bloomberg page WMCO 01 at 4pm GMT one Underlying Calculation 
Date prior to Observation Date13 

 
FX i=3, j=13

End
 

 
Targeted to be the HKD-SEK X-RATE calculated and rounded to 4 
decimals by dividing 

1) The daily USD-SEK fixing (mid rate) published on Bloomberg 
page WMCO 01 at 4pm GMT one Underlying Calculation Date 
prior to Observation Date13, by 
2) The daily USD-HKD fixing (mid rate) published on Bloomberg 
page WMCO 01 at 4pm GMT one Underlying Calculation Date 
prior to Observation Date13 
 

FX i=4, j=13
End

 

 
Targeted to be the INR-SEK X-RATE calculated and rounded to 4 
decimals by dividing 

1) The daily USD-SEK fixing (mid rate) published on Bloomberg 
page WMCO 01 at 4pm GMT one Underlying Calculation Date 
prior to Observation Date13, with 
2) The daily USD-INR fixing (mid rate) published on Bloomberg 
page WMCO 01 at 4pm GMT one Underlying Calculation Date 
prior to Observation Date13 
 

Underlyingi
Start Underlyingi

Start_Local x FX i
Start 

 
 
Underlyingi

End 

(for i=1 to 4) 

 




13

1

_
,,

13j

LocalEnd
ji

End
ji UnderlyingFX

 

 
Underlyingi

Maturity Underlyingi, j=13
End_Local

  x FX i,j=13
End 

Redemption If ALL Underlyingi
Maturity are at or above their respective Barrier Levels, 

at Redemption Date each Certificate will pay out an amount based on 
following payout formula: 

 
Where  
Basket Performance equals 
  








 


4

14

1

i
i
Start

i
Start

i
End

Underlying

UnderlyingUnderlying
 

 
and 
 
Worst Index Performance equals 
 

 









 
Worst
Start

Worst
Start

Worst
Maturity

Underlying

UnderlyingUnderlying
 

 
UnderlyingWorst is the Underlyingi with the lowest Performance 
 
Where 

NA + NA x P x Max(0; Basket Performance) – NA x Min(0; Worst 
Index Performance) 
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Performance equals 
 














i
Start

i
Maturity

Underlying

Underlying  

 
 
Else, at Redemption Date each Certificate will pay out an amount 
based on following payout formula: 
 
 
 
 
With Worst Index Performance as above 
 

Maturity payout profile Automatic cash settlement at Redemption Date 
Security Identification Codes ISIN: SE0003552413 

WKN: UB2YKK  
Valor: 11781393 
 

Listing Listing will be applied for; however no guarantee is given that this will 
be successful. Exchange: Nordic Derivatives Exchange (NDX) 

Type of offering: Public issue  
Dates  
Subscription Period 4 October 2010 until and including 12 November 2010 (17:30 

Stockholm time) 
Issue Date 10 December 2010 
Fixing Date 26 November 2010 
Payment Date 10 December 2010 
Observation Dates 
(for j=1 to 13) 

The 26th calendar day each month from and including 26 November 
2013 up to and including 26 November 2014 (13 Observation Dates 
in total). If such day is not an Underlying Calculation Date the next 
following Underlying Calculation Date for the Underlying affected 
shall be the Observation Date. If no Underlying Calculation Date has 
occurred within eight, in the Calculation Agent’s assessment, 
customary trading days the eighth customary trading day from the 
Observation Date shall be deemed the new Observation Date for the 
Underlying affected. 

Maturity Date (Observation Date13) 26 November 2014 
Redemption Date 10 Banking Days after the Maturity Date (10 December 2014) 
Business Day Convention “Banking Day” means Frankfurt, London and Stockholm business 

days. 

NA + NA x Worst Index Performance  

 
 

General Information 
Issuer UBS AG, London Branch 
Rating Aa3 / A+ / A+ 
Lead Manager UBS Limited, London 
Trading TBD 
Sales Restrictions U.S.A; U.S Persons / U.K. 
Clearing Euroclear Sweden AB 
Governing Law German 
Contact person UBS Mårten Grebäck 0046 8 453 73 95 

Carl Fredrik Pollack 0046 8 453 73 18 
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This Product does not represent a participation in any of the collective investment schemes pursuant to 
Art. 7 ss of the Swiss Federal Act on Collective Investment Schemes (CISA) and thus does not require an 
authorisation of the Swiss Financial Market Supervisory Authority (FINMA). Therefore, investors in this 
Product are not eligible for the specific investor protection under the CISA. 

Disclaimer 

iShares is a registered mark of BlackRock Institutional Trust Company, N.A. (“BlackRock”). The Certificates are not sponsored, 
endorsed, sold, or promoted by BlackRock. BlackRock makes no representations or warranties to the owners of the Certificates or 
any member of the public regarding the advisability of investing in the Certificates. BlackRock has no obligation or liability in 
connection with the operation, marketing, trading or sale of the Certificates. 

The RDX® (Russian Depositary Index) was developed and is real-time calculated and published by Wiener Börse AG. The 
abbreviation of the index is protected by copyright law as trademarks. The RDX index description, rules and composition are 
available online on www.indices.cc - the index portal of Wiener Börse AG. A non-exclusive authorization to use the RDX in 
conjunction with financial products by Issuer was granted upon the conclusion of a license agreement with Wiener Börse AG. 

The Hang Seng China Enterprises Index (the “Index(es)”) is/are published and compiled by Hang Seng Indexes Company Limited 
pursuant to a licence from Hang Seng Data Services Limited. The mark(s) and name(s) Hang Seng China Enterprises Index are 
proprietary to Hang Seng Data Services Limited. Hang Seng Indexes Company Limited and Hang Seng Data Services Limited have 
agreed to the use of, and reference to, the Index(es) by UBS AG in connection with UBS Certificates with Barrier (the “Product”), 
BUT NEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED WARRANTS OR 
REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON (i) THE 
ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATION RELATED 
THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR 
DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON FROM THE USE OF ANY OF 
THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT FOR ANY PURPOSE, AND NO WARRANTY OR 
REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY 
BE IMPLIED.  The process and basis of computation and compilation of any of the Index(es) and any of the related formula or 
formulae, constituent stocks and factors may at any time be changed or altered by Hang Seng Indexes Company Limited without 
notice.  TO THE EXTENT PERMITTED BY APPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG 
INDEXES COMPANY LIMITED OR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR 
REFERENCE TO ANY OF THE INDEX(ES) BY UBS AG IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY INACCURACIES, 
OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANY OF THE 
INDEX(ES); OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF ANY 
INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES) WHICH IS SUPPLIED BY ANY 
OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY 
ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON DEALING WITH THE PRODUCT AS A RESULT OF 
ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG 
INDEXES COMPANY LIMITED AND/OR HANG SENG DATA SERVICES LIMITED in connection with the Product in any manner 
whatsoever by any broker, holder or other person dealing with the Product.  Any broker, holder or other person dealing with the 
Product does so therefore in full knowledge of this disclaimer and can place no reliance whatsoever on Hang Seng Indexes Company 
Limited and Hang Seng Data Services Limited. For the avoidance of doubt, this disclaimer does not create any contractual or quasi-
contractual relationship between any broker, holder or other person and Hang Seng Indexes Company Limited and/or Hang Seng 
Data Services Limited and must not be construed to have created such relationship.  

THIS FINANCIAL PRODUCT IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MORGAN STANLEY CAPITAL INTERNATIONAL 
INC. ("MSCI"), ANY AFFILIATE OF MSCI OR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY MSCI 
INDEX.  THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI.  MSCI AND THE MSCI INDEX NAMES ARE SERVICE MARK(S) 
OF MSCI OR ITS AFFILIATES AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY LICENSEE.  NEITHER MSCI, ANY OF ITS 
AFFILIATES NOR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY MSCI INDEX MAKES ANY 
REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, TO THE OWNERS OF THIS FINANCIAL PRODUCT OR ANY MEMBER OF THE 
PUBLIC REGARDING THE ADVISABILITY OF INVESTING IN FINANCIAL SECURITIES GENERALLY OR IN THIS FINANCIAL PRODUCT 
PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO TRACK CORRESPONDING STOCK MARKET PERFORMANCE.  MSCI OR ITS 
AFFILIATES ARE THE LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE MSCI INDEXES 
WHICH ARE DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT REGARD TO THIS FINANCIAL PRODUCT OR THE 
ISSUER OR OWNER OF THIS FINANCIAL PRODUCT.  NEITHER MSCI, ANY OF ITS AFFILIATES NOR ANY OTHER PARTY INVOLVED IN, 
OR RELATED TO, MAKING OR COMPILING ANY MSCI INDEX HAS ANY OBLIGATION TO TAKE THE NEEDS OF THE ISSUERS OR 
OWNERS OF THIS FINANCIAL PRODUCT INTO CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATING THE MSCI 
INDEXES.  NEITHER MSCI, ITS AFFILIATES NOR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY 
MSCI INDEX IS RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION OF THE TIMING OF, PRICES AT, OR QUANTITIES 
OF THIS FINANCIAL PRODUCT TO BE ISSUED OR IN THE DETERMINATION OR CALCULATION OF THE EQUATION BY WHICH THIS 
FINANCIAL PRODUCT IS REDEEMABLE FOR CASH.  NEITHER MSCI, ANY OF ITS AFFILIATES NOR ANY OTHER PARTY INVOLVED IN, 

http://www.indices.cc/
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OR RELATED TO, THE MAKING OR COMPILING ANY MSCI INDEX HAS ANY OBLIGATION OR LIABILITY TO THE OWNERS OF THIS 
FINANCIAL PRODUCT IN CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING OF THIS FINANCIAL PRODUCT.  

ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE CALCULATION OF THE MSCI INDEXES 
FROM SOURCES WHICH MSCI CONSIDERS RELIABLE, NEITHER MSCI, ANY OF ITS AFFILIATES NOR ANY OTHER PARTY INVOLVED IN, 
OR RELATED TO MAKING OR COMPILING ANY MSCI INDEX WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY AND/OR 
THE COMPLETENESS OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.  NEITHER MSCI, ANY OF ITS AFFILIATES NOR ANY 
OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY MSCI INDEX MAKES ANY WARRANTY, EXPRESS OR 
IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE, LICENSEE'S CUSTOMERS OR COUNTERPARTIES, ISSUERS OF THE 
FINANCIAL SECURITIES, OWNERS OF THE FINANCIAL SECURITIES, OR ANY OTHER PERSON OR ENTITY, FROM THE USE OF ANY 
MSCI INDEX OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH THE RIGHTS LICENSED HEREUNDER OR FOR ANY OTHER 
USE. NEITHER MSCI, ANY OF ITS AFFILIATES NOR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY 
MSCI INDEX SHALL HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS OF OR IN CONNECTION WITH ANY 
MSCI INDEX OR ANY DATA INCLUDED THEREIN. FURTHER, NEITHER MSCI, ANY OF ITS AFFILIATES NOR ANY OTHER PARTY 
INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY MSCI INDEX MAKES ANY EXPRESS OR IMPLIED WARRANTIES OF ANY 
KIND, AND MSCI, ANY OF ITS AFFILIATES AND ANY OTHER PARTY INVOLVED IN, OR RELATED TO MAKING OR COMPILING ANY 
MSCI INDEX HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE, 
WITH RESPECT TO ANY MSCI INDEX AND ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO 
EVENT SHALL MSCI, ANY OF ITS AFFILIATES OR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY 
MSCI INDEX HAVE ANY LIABILITY FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES 
(INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.  

No purchaser, seller or holder of this security, or any other person or entity, should use or refer to any MSCI trade name, trademark 
or service mark to sponsor, endorse, market or promote this product without first contacting MSCI to determine whether MSCI's 
permission is required.  Under no circumstances may any person or entity claim any affiliation with MSCI without the prior written 
permission of MSCI.  

 
Selling Restrictions  

Any Product purchased by any person for resale may not be offered in any jurisdiction in circumstances 
that would result in the Issuer or the Offeror being obliged to register any further prospectus or 
corresponding document relating to the Certificates in that jurisdiction.  

Holders of this Product are advised to read the selling restrictions described more fully in the relevant 
prospectus or information memorandum of this Product. The restrictions listed below must not be taken as 
definitive guidance as to whether this Product can be sold in a jurisdiction. Holders of this Product should 
seek specific advice before on-selling it. 

The contents of this document have not been reviewed by any regulatory authority in Hong Kong.  
Investors are advised to exercise caution in relation to any offer.  If an investor is in any doubt about any 
of the contents of this document, the investor should obtain independent professional advice.  

This is a structured product which involves derivatives. Do not invest in it unless you fully understand and 
are willing to assume the risks associated with it. 

Europe - For EEA jurisdictions (EU member states plus Norway, Iceland and Liechtenstein) that have implemented the 
EU Prospectus Directive, the Final Terms and Base Prospectus for these Securities qualify as a prospectus published in 
accordance with the requirements of the EU Prospectus Directive. However, unless and until a prospectus has been 
published in accordance with the requirements of the EU Directive and passported into the relevant jurisdiction, these 
Securities may not be offered or sold other than 1) in minimum denominations of, or total consideration per investor 
of at least, EUR 50,000 (or equivalent in other currencies) or 2) only to Qualified Investors; and/or (aggregated for all 
distributors) to less than 100 offerees that are not Qualified Investors per EEA jurisdiction. A "Qualified Investor" is a 
legal entity that (i) is authorised or regulated to operate in the financial markets or has the sole purpose to invest in 
securities; or (ii) meets two of the following three criteria (as shown in its last annual or consolidated accounts): (a) an 
average number of at least 250 employees during the last financial year; (b) a total balance sheet of more than EUR 
43,000,000; and (c) an annual net turnover of more than EUR 50,000,000. 

For EEA jurisdictions that have not implemented the EU Prospectus Directive, sales must be in compliance with the 
law of that jurisdiction. 

Hong Kong - This Product has not been offered and sold, and each purchaser represents and agrees that it will not 
offer and sell the Product in Hong Kong, by means of any document, other than to persons whose ordinary business 
is to buy and sell shares or debentures, whether as principal or agent, or in circumstances which do not constitute an 
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offer to the public within the meaning of the Companies Ordinance (Cap. 32) of Hong Kong or to “professional 
investors” within the meaning of the Securities and Futures Ordinance (Cap. 571) of Hong Kong and any rules made 
under that Ordinance, or in other circumstances which do not result in the document being a “prospectus” within 
the meaning of the Companies Ordinance. In relation to the issue of this Product, each purchaser represents and 
agrees that it has not issued and will not issue any advertisement, invitation or document relating to the Product, 
whether in Hong Kong or elsewhere, which is directed at, or the contents of which are likely to be accessed or read 
by, the public in Hong Kong (except if permitted to do so under the securities laws of Hong Kong) other than with 
respect to the Product which is or is intended to be disposed of only to persons outside Hong Kong or only to 
“professional investors” within the meaning of the Securities and Futures Ordinance and any rules made thereunder. 

Singapore - This document has not been registered as a prospectus with the Monetary Authority of Singapore. 
Accordingly, this document and any other document or material in connection with the offer or sale, or invitation for 
subscription or purchase, of this Product may not be circulated or distributed, nor may this Product be offered or sold, 
or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in 
Singapore other than (i) to an institutional investor under Section 274 of the Securities and Futures Act (Cap. 289) of 
Singapore ("SFA"), (ii) to a relevant person, or any person pursuant to Section 275(1A) of the SFA, and in accordance 
with the conditions, specified in Section 275 of the SFA or (iii) otherwise pursuant to, and in accordance with the 
conditions of, any other applicable provision of the SFA. 

Where this Product is subscribed or purchased under Section 275 of the SFA by a relevant person which is: 

(a) a corporation (which is not an accredited investor) the sole business of which is to hold investments and the 
entire share capital of which is owned by one or more individuals, each of whom is an accredited investor; or 
(b) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and each 
beneficiary is an accredited investor, 
the shares, debentures and units of shares and debentures of that corporation or the beneficiaries' rights and interest 
in that trust shall not be transferable for six months after that corporation or that trust has acquired the securities 
under Section 275 of the SFA except: 

(1) to an institutional investor (for corporations, under Section 274 of the SFA) or to a relevant person, or to any 
person pursuant to an offer that is made on terms that such shares, debentures and units of shares and debentures of 
that corporation or such rights and interest in that trust are acquired at a consideration of not less than USD 200,000 
(or its equivalent in a foreign currency) for each transaction, whether such amount is to be paid for in cash or by 
exchange of securities or other assets, and further for corporations, in accordance with the conditions specified in 
Section 275 of the SFA; 

(2) where no consideration is or will be given for the transfer; or 

(3) where the transfer is by operation of law. 

UK - This Product should not be sold with a consideration of less than 50,000.00 EUR or equivalent. 

USA - This Product may not be sold or offered within the United States or to U.S. persons 

 
This information is communicated by UBS AG and/or its affiliates ("UBS"). UBS may from time to time, as 
principal or agent, have positions in, or may buy or sell, or make a market in any securities, currencies, 
financial instruments or other assets underlying the transaction to which the termsheet relates. UBS may 
provide investment banking and other services to and/or have officers who serve as directors of the 
companies referred to in this term sheet. UBS's trading and/or hedging activities related to this transaction 
may have an impact on the price of the underlying asset and may affect the likelihood that any relevant 
barrier is crossed. UBS has policies and procedures designed to minimise the risk that officers and 
employees are influenced by any conflicting interest or duty and that confidential information is 
improperly disclosed or made available.  
 
In certain circumstances UBS sells these notes to dealers and other financial institutions at a discount to 
the issue price or rebates to them for their own account some proportion of the issue price. Further 
information is available on request.  
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Structured transactions are complex and may involve a high risk of loss. Prior to entering into a 
transaction you should consult with your own legal, regulatory, tax, financial and accounting advisors to 
the extent you consider it necessary, and make your own investment, hedging and trading decisions 
(including decisions regarding the suitability of this transaction) based upon your own judgement and 
advice from those advisers you consider necessary. Save as otherwise expressly agreed in writing, UBS is 
not acting as your financial adviser or fiduciary in any transaction.  
 
This document is for information purposes only and should not be construed as an offer, personal 
recommendation or solicitation to conclude a transaction and should not be treated as giving investment 
advice. The terms of any investment will be exclusively subject to the detailed provisions, including risk 
considerations, contained in the Information Memorandum, Prospectus or other issuer documentation for 
the issue of the Notes (the "Prospectus").  
 
UBS makes no representation or warranty relating to any information herein which is derived from 
independent sources. This term sheet shall not be copied or reproduced without UBS's prior written 
permission.  
 
No action has been or will be taken in any jurisdiction that would permit a public offering of the securities 
described herein, save where explicitly stated in the Prospectus. The securities must be sold in accordance 
with all applicable selling restrictions in the jurisdictions in which they are sold. 

 


	This Product does not represent a participation in any of the collective investment schemes pursuant to Art. 7 ss of the Swiss Federal Act on Collective Investment Schemes (CISA) and thus does not require an authorisation of the Swiss Financial Market Supervisory Authority (FINMA). Therefore, investors in this Product are not eligible for the specific investor protection under the CISA.
	The Hang Seng China Enterprises Index (the “Index(es)”) is/are published and compiled by Hang Seng Indexes Company Limited pursuant to a licence from Hang Seng Data Services Limited. The mark(s) and name(s) Hang Seng China Enterprises Index are proprietary to Hang Seng Data Services Limited. Hang Seng Indexes Company Limited and Hang Seng Data Services Limited have agreed to the use of, and reference to, the Index(es) by UBS AG in connection with UBS Certificates with Barrier (the “Product”), BUT NEITHER HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED WARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATION RELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON FROM THE USE OF ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA COMPRISED IN IT FOR ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER RELATING TO ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED.  The process and basis of computation and compilation of any of the Index(es) and any of the related formula or formulae, constituent stocks and factors may at any time be changed or altered by Hang Seng Indexes Company Limited without notice.  TO THE EXTENT PERMITTED BY APPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO ANY OF THE INDEX(ES) BY UBS AG IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANY OF THE INDEX(ES); OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF ANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES) WHICH IS SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG SENG DATA SERVICES LIMITED in connection with the Product in any manner whatsoever by any broker, holder or other person dealing with the Product.  Any broker, holder or other person dealing with the Product does so therefore in full knowledge of this disclaimer and can place no reliance whatsoever on Hang Seng Indexes Company Limited and Hang Seng Data Services Limited. For the avoidance of doubt, this disclaimer does not create any contractual or quasi-contractual relationship between any broker, holder or other person and Hang Seng Indexes Company Limited and/or Hang Seng Data Services Limited and must not be construed to have created such relationship. 

